






































REPORT OF AUDIT

HAMBURG BOROUGH SCHOOL DISTRICT
COUNTY OF SUSSEX

FISCAL YEAR ENDED JUNE 30, 2020

SUMMARY



HAMBURG BOROUGH SCHOOL DISTRICT
BALANCE SHEET

GOVERNMENTAL FUNDS
SUMMARY

JUNE 30, 2020

Special Debt Total
General Revenue Service Governmental

Fund Fund Fund Funds
ASSETS:
  Cash and Cash Equivalents 1,544,636$                              1,544,636$      
  Interfund Receivables 21,220             21,220             
  Receivables from State 1,109               1,109               
  Other Accounts Receivable 9,309               9,309               
  Receivables from Federal Government                         21,220$           21,220             
  Restricted Cash and Cash Equivalents 1,072,017        1,072,017        

Total Assets 2,648,291$      21,220$           - 0 -$                2,669,511$      

LIABILITIES AND FUND BALANCES:
  Liabilities:
     Accounts Payable 93,789$           93,789$           
     Interfund Payable 17,000             21,220$           38,220             

        Total Liabilities 110,789           21,220                                          132,009           

    Fund Balances:
Restricted:

Capital Reserve Account 1,072,017        1,072,017        
         Excess Surplus - 2020-2021 593,617           593,617           
         Excess Surplus - 2021-2022 690,465           690,465           

Assigned:                         
For Subsequent Year's Expenditures 75,000             75,000             

Unassigned 106,403           106,403           

    Total Fund Balances 2,537,502                                                             2,537,502        

Total Liabilities and Fund Balances 2,648,291$      21,220$           -0-$                      2,669,511$      

                        



HAMBURG BOROUGH SCHOOL DISTRICT

STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

SUMMARY

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Special Debt Total

General Revenue Service Governmental

Fund Fund Fund Funds

REVENUE:

Local Sources:

   Local Tax Levy 4,629,778$          226,300$             4,856,078$          

   Tuition from Other LEA's within State 6,091                  6,091                  

   Tuition from Individual 45,875                 45,875                 

   Interest Earned on Capital Reserve Funds 1,023                  1,023                  

   Miscellaneous 7,054                  3,500$                 10,554                 

Total - Local Sources 4,689,821            3,500                  226,300               4,919,621            

State Sources 2,399,755            2,399,755            

Federal Sources                            126,758               126,758               

Total Revenue 7,089,576            130,258               226,300               7,446,134            

                           

EXPENDITURES:

Instruction:

Regular Instruction 1,567,648            40,006                 1,607,654            

Special Education Instruction 543,249               25,295                 568,544               

Other Instruction 257,616               257,616               

Support Services and Undistributed Costs:

Tuition 96,347                 50,805                 147,152               

Student & Instruction Related Services 609,070               14,152                 623,222               

General Administration Services 279,856               279,856               

School Administration Services 52,916                 52,916                 

Central Services 87,562                 87,562                 

Plant Operations and Maintenance 581,721               581,721               



HAMBURG BOROUGH SCHOOL DISTRICT

STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

SUMMARY

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Special Debt Total

General Revenue Service Governmental

Fund Fund Fund Funds

EXPENDITURES:

Pupil Transportation 129,729$             129,729$             

Unallocated Benefits 1,994,269            1,994,269            

Capital Outlay 73,282                                            73,282                 

Debt Service:

Principal 205,000$             205,000               

Interest and Other Charges 21,300                 21,300                 

Transfer of Funds to Charter Schools 345,832               345,832               

Total Expenditures 6,619,097            130,258$             226,300               6,975,655            

Excess of Revenue over Expenditures 470,479                                                                     470,479               

OTHER FINANCING SOURCES/(USES):
Cancellation of Prior Year Accounts Payable 38,803                 38,803                 

Transfers In/(Out) (17,000)               (17,000)               

Total Other Financing Sources/(Uses) 21,803                                                                       21,803                 

Net Change in Fund Balances 492,282                                                                     492,282               

Fund Balance—July 1 2,045,220                                                                  2,045,220            

Fund Balance—June 30 2,537,502$          - 0 -$               - 0 -$               2,537,502$          



HAMBURG BOROUGH SCHOOL DISTRICT
 SUMMARY

JULY 1, 2019 THROUGH JUNE 30, 2020
(Continued)

It is recommended that:

1 Administrative Practices and Procedures

None

2 Financial Planning, Accounting and Reporting

None

3 School Purchasing Program

None 

4 School Food Service

None

5 Student Body Activities

None

6 Application for State School Aid

None

7 Pupil Transportation

None

8 Facilities and Capital Assets

None

9 Miscellaneous

None
            

10 Status of Prior Year’s Findings/Recommendations

There were no audit findings in the prior year.
 

 


